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SUBJ: CENTRAL BANK REDUCES INTEREST RATES OF 
COMMERCIAL BANKS 

DR CARLOS SILVA, VICE PRESIDENT AND GENERAL MANAGER OF 
THE CENTRAL BANK OF VENEZUELA, ANNOUNCED THAT THE BOARD 
OF DIRECTORS OF THE BANK DECIDED APR 2 TO REDUCE THE 
MAXIMUM INTEREST RATES CHARGED BY THE COMMERCIAL BANKS 
FROM ELEVEN TO TEN PER CENT AND THE RATE BY THE MORTGAGE 
BANKS FORM ELEVEN TO TEN AND ONE HALF PER CENT. THE 
REDUCATION WAS SAID TO BE IN RESPONSE TO THE LOWERING OF 
INTEREST RATES IN OTHER COUNTRIES. NO CHANGE WAS MADE 
IN RESPECT TO COMMISSION CHARGES OR RATES OF INTEREST PAID ON 
DEPOSITS BY THE PUBLIC IN COMMERCIAL BANKS. 
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